The Money and Money Belt

SCHOOL

Each student must have an around the waist money belt that fits under her clothing. You will
also need a zippered coin purse, dubbed third pocket at The Traveling School. You are
responsible for your money belt, third pocket, passport, money, ATM/debit and credit cards.

Before the semester, each student must:

e  Set up a personal bank account with no more than a 5425 balance; this account should
be separate from parents’ bank accounts and not tied to any other checking or savings
account. There is always a possibility for cards to be lost or stolen or accounts
compromised while traveling.

° Obtain an ATM/debit card for this account.

e  Set up and memorize a pin number for ATM/debit card.

e Withdraw $50 in cash for spending money during the first weeks overseas.

. Establish and understand how to use the online banking feature for your account so you
can track balance overseas or parents can access from home.

e  Obtain a Visa credit card in student’s name (MasterCard and American Express are not
widely accepted internationally).

o  Name on the credit card must match the name on passport in case it is necessary
to obtain additional funds through a cash advance.
o  The credit card should be for emergencies only.

. If a student cannot get a credit card issued in her name, parents can make her an
authorized user on their Visa credit card and set purchase and cash advance limits for
this card.

. If you are having trouble getting a credit card, we also recommend a VISA prepaid travel
money card that works internationally. These typically must be purchased from your
bank, not from a regular store that sells pre-paid cards. This is to ensure that it will work
internationally. Visa Travel Money cards are good examples of what will work overseas:
https://usa.visa.com/pay-with-visa/cards/prepaid-cards/travel-money-card.html

e  PutaTravel Alert on bank account and credit card for duration of semester noting
countries to be visited.

e  Share bank details with parents. This enables parents to help students with any bank
issues. Copy all cards and make sure parents know pin numbers and bank login
information.

Money: TTS suggests parents and students budget $425 in personal money for the semester:

1) $350 for personal spending money — approximately $25/week for personal costs including:
souvenirs, gifts, personal communication time (internet and phone calls), optional meals,
snacks, activities and postage. Students are not expected to pay for room, board,
transportation, or recreational costs included in the itinerary.

2) $75in tips for guides— TTS covers the majority of tips throughout the semester. However,
we ask students to bring $75 in tips for guides who work closely with the group for an
extended amount of time. TTS believes it is vital for students to understand the importance
of how and when to tip in the service industry.

3) TTS suggests students travel with no more than $50 in cash

Money Belt and Money


https://usa.visa.com/pay-with-visa/cards/prepaid-cards/travel-money-card.html

Bank Account Opening Balance:

S425
Bank Account Remaining Balance: Cash in Money Belt:
$375 S50
Semester Budget: Tips:
$300 S75
What goes into your money belt?
a Passport
Q ISIC card
O International Certificate of Vaccination (Immunization Record & Proof of Yellow Fever
Vaccination)

O ATM or debit card with no more than $375 in student’s bank account
O S$50in US Dollars, new bills without marks/tears; (3) $10 bills, (4) S5 bills
Q Insurance Card
Q Visa credit card in student’s name for emergencies only

Teachers will go over what to carry in the third pocket once the group is settled overseas.

Example of Money Belts Example of zipped coin purse —

just larger than a credit card

Money Belt and Money



